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DIRECTORS' REPORT

To
The Members,
Rajgarh Transmission Limited

Your Directors have pleasure in presenting the 3" (Third) Annual Report on the business and operations of the
Company together with the Audited Financial Statements for the year ended 31* March 2023.

FINANCIAL HIGHLIGHTS
The financial highlights of the Company for the year ended 31° March 2023 are as under:
(Amount Rs. in Lakhs)

Particulars 31 March 2023 31° March 2022
Revenue from Operations 9943.25 -

Other Income - 35.00
Total Income 9943.25 35.00

Less: Expenses 9984.50 54.97
Profit/(Loss) before tax (41.25) (19.97)
Less: Tax Expense (10.38) -

Profit/ (Loss) after tax (30.87) (19.97)

STATE OF THE COMPANY’S AFFAIRS
During the year under review, the Company has reported Total income of Rs.9943.25 Lakhs as compared to Rs. 35

Lakhs in financial year 2021-22.

Loss after tax for the year ended 31% March 2023 is Rs. 30.87 Lakhs as compared to Loss after tax of Rs. 19.97
Lakhs for the year ended 31 March 2022.

CHANGE IN NATURE OF BUSINESS
There was no change in the nature of Company’s business during the Financial Year 2022-23.

CHANGES IN CAPITAL STRUCTURE

During the year under review, the Authorised Capital of the Company was increased from Rs 5 Lakhs to Rs 1000
Lakhs consisting of 10,000,000 equity shares of Rs. 10 each. The Issued, Subscribed and Paid up Capital of the
Company was Rs. 5 Lakhs consisting of 50,000 Equity shares of Rs.10/- each. The Company has not issued any
equity shares wilh differential rightls, sweal eguily shares or bonus shares.

DIVIDEND
Considering the requirement of the funds for business operations of the Company, your directors think it prudent
not to recommend dividend for the financial year ended 31 March 2023 (previous year: Nil).

TRANSFER TO RESERVE

During the year under review, no amount has been transferred to any reserve of the company.
SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY

The Company does not have any Subsidiary, Associate or Joint Ventures.

SIGNIFICANT & MATERIAL ORDER PASSED BY THE REGULATORS

During the year under review, there were no significant and material orders passed by any regulators or courts or
tribunals impacting the going concern status and company’s operations in future. ST,
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MATERIAL CHANGES AND COMMITMENTS
There have been no material changes and/ or commitments affecting the financial position of your company which
has occurred from the end of the financial year upto the date of signing of this Report.

AUDITORS AND AUDITOR’S REPORT

Statutory Auditors

M/s Ankit Suresh Jain & Co., Chartered Accountants (FRN: 023180C) were appointed by the Shareholders at
Annual General Meeting of the Company held on 20" July 2022 as the Statutory Auditors for a period of five years
to hold office upto the conclusion of the 7" Annual General Meeting. They have audited the financial statements
of the Company for the Financial Year under review.

The observations of Statutory Auditors in their Report read with relevant Notes to Accounts are self-explanatory
and therefore, do not require further explanation. The Auditors’ Report does not contain any qualification,
reservation or adverse remark. Further, there was no incidence of frauds reported by the Statutory Auditors under
sub-section (12) of section 143 other than those which are reportable to the Central Government.

Cost Auditors

The provisions of Section 148 of the Companies Act, 2013 relating to conduct of Cost Audit are not applicable on
your Company for Financial Year ended 31 March 2023. However, provisions of section 148 of the Act are
applicable for Financial year 2023-24. Accordingly, the Board has approved appointment of M/s Rajendra Singh
Bhati & Co., Cost Accountants as Cost Auditors for the financial year ended 31 March 2024. The remuneration
payable to the Cost Auditors is required to be ratified by the members, the Board recommends the same for
approval by members at the ensuing Annual General Meeting.

Secretarial Auditor
The provisions of Section 204 of the Companies Act, 2013 relating to conduct of Secretarial Audit are not applicable
on the Company for Financial Year ended 315t March 2023.

Internal Auditor
The provisions of Section 138 of the Companies Act, 2013 relating to appointment of internal auditor are not
applicable on the Company for Financial Year ended 31 March 2023.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the Year under review Mr. Jatin Kumar Nayak (DIN: 06940432), Mr. Kuldeep Rai (DIN: 08203134) and Mr.
Poyilikavil Baburaj (DIN: 03299857) are ceased to be Directors and Mr. Aditya Agarwal {DIN: 09002298), Mr.
Ashwin Agarwal (DIN: 09619055) and Mr. Sachin Kumar Agarwal (DIN: 07544672) are appointed as Additional
Directors of the Company with effect from 30" May 2022. Thereafter, Mr. Aditya Agarwal (DIN: 09002298), Mr.
Ashwin Agarwal (DIN: 09619055) and Mr. Sachin Kumar Agarwal (DIN: 07544672) were regularized as Director
from Additional director in the Annual General Meeting held an 20 July 2022.

In accordance with the provisions of the Companies Act, 2013, Mr. Sachin Kumar Agarwal (DIN: 07544672),
Director of the Company, retires by rotation at the ensuing Annual General Meeting, and being eligible, has
offered himself for re-appointment. The Board recommends his re-appointment.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with respect to Directors

Responsibility Statement, your Directors hereby confirm that:

a) In preparation ot Annual Accounts for the Financial Year 2022-23, the applicable accounting standards have
been followed and there are no material departures;

b) They have selected such Accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give true and fair view of the state of affairs of the
Company at the end of financial year and of the Loss of the Company for the financial year;




¢) They have taken proper and sufficient care to the best of their knowledge and ability for the maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) They have prepared annual accounts on a going concern basis.

e) The Company being unlisted sub clause (e) of Section 134(3) is not applicable.

f) The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems are adequate and operating effectively.

DECLARATION FROM INDEPENDENT DIRECTORS
Your Company is not required to have an Independent Director. Thus, the requirement to obtain declaration from
Independent Director is not applicable on the Company.

THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
The rules regarding conservation of Energy and Technology Absorption are not applicable on the Company.
Further there was no foreign exchange Inflow or Outflow during the year under review.

CORPORATE SOCIAL RESPONSIBILITY v
During the Financial Year under review, the provisions of Section 135 relating to Corporate Social Responsibility

are not applicable on the company.

DEPOSITS
The Company has not accepted any deposits from public and as such, no amount on account of principal or interest
on deposits from public was outstanding as on the date of the balance sheet.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

During the Financial Year 2022-2023, all Related Party Transactions entered into by your Company with related
parties were in ordinary course of business and at arm’s length basis. Further, details of material
contracts/arrangements/transactions entered by the Company at arm’s length basis are disclosed in Form AOC-2
as Annexure-| to the Director’s Report.

PARTICULARS OF EMPLOYEES

During the Financial year under review, there was no employee drawing remuneration in excess of limits
prescribed by provision of Section 197 (12) read with Rule 5(2) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 of the Act.

VIGIL MECHANISM

Your Company is committed to highest standards of ethical, moral, and legal business conduct. Accordingly, the
Board of Directors has formulated Vigil Mechanism which provides a robust framework for dealing with genuine
concerns & grievances. Specifically, employees can raise concerns regarding any discrimination, harassment,
victimization, any other unfair practice being adopted against them or any instances of fraud by or against your
Company. During Financial Year under review, no complaint was received by the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Your company has neither made any loan, Guarantees, nor any investment has been given. Your Company falls
within scope of the definition “Infrastructure Company” as provided by the Companies Act, 2013. Accordingly, the
Company is exempt from the provisions of Section 186 of the Act with regards (o Loans, Guarantees and
Investments.

INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY

Your Company has a strong and well embedded system of internal controls. This ensures that all assets are
safeguarded and protected against loss from unauthorized use or disposition and all transactions are authorized,
recorded and reported correctly. The internal control system has been designed to ensure that financial and other
records are reliable for preparing financial and other statements and for maintaining accountability of assets.
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During the year, such controls were tested and no reportable material weaknesses in the design or operation were
observed.

MEETINGS OF BOARD OF DIRECTORS
Detail of meetings of Board of Directors held during the financial year 2022-23 alongwith attendance of directors
therein are as under:

S.No.| Date of Board Mr. Jatin  |Mr. Kuldeep Mr. Mr. Sachin | Mr. Aditya Mr. Ashwin
Meeting Kumar Rai* Poyilikavil Kumar Agarwal** Agarwal**
Nayak* Baburaj* Agarwal**

1. 10.05.2022 Yes Yes Yes NA NA NA

2. 30.05.2022 Yes Yes Yes NA NA NA

3. 31.05.2022 NA NA NA Yes Yes Yes

4. 22.06.2022 NA NA NA Yes Yes Yes

5. 07.07.2022 NA NA NA Yes Yes Yes

6. 28.07.2022 NA NA NA Yes Yes Yes

7. 11.10.2022 NA NA NA Yes Yes Yes

8. 17.10.2022 NA NA NA Yes Yes Yes

9. 04.11.2022 NA NA NA Yes Yes Yes

10. 02.02.2023 NA NA NA Yes Yes Yes
Meetings eligible to 2 2 2 8 8 8
attend
Meetings attended 2 2 2 8 8 8

The intervening gap between any two meetings was within the period prescribed under the Companies Act, 2013.
* ceased w.e.f 30 May 2022

** appointed w.e.f. 30" May 2022
AUDIT COMMITTEE
The provisions of Section 177 relating to constitution of Audit Committee are not applicable on the Company.

NOMINATION & REMUNERATION COMMITTEE

The provisions of Section 178 relating to constitution of Nomination and Remuneration Committee are not
applicable on the Company. Accordingly company did not have adopted a policy on Directors’ appointment
and remuneration including criteria for determining qualifications, positive attributes, independence of
a director and other matters provided under sub-section (3) of section 178.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE
The provisions of Sexual Harassment of Woman at Workplace (Prevention, Prohibition and Redressal) Act, 2013
are not applicable on the Company.

RISK MANAGEMENT POLICY

The Company has in place a risk management framework and policy that provides an all-inclusive approach to
safeguard the organisation from various risks. Further, the Board of Directors takes appropriate measures, reviews
the major risks associated with the Company and takes all requisite measures to minimize them.

COMPLIANCE WITH SECRETARIAL STANDARDS
Your Company has complied with applicable Secretarial Standards (SS) issued by the Institute of Company
Secretaries of India.




ANNUAL RETURN
Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on 315 March 2023 is available

on the weblink https://www.grrtl.com/annual-return/ on company’s website.

OTHER DISCLOSURES
1. The Company has neither made any application, nor any proceedings are pending under the Insolvency and

Bankruptcy Code, 2016.
2. The Company has not entered into any one-time settlement with any Bank or Financial Institutions, hence

“disclosure under rule (8)(5)(xii) of Companies {(Accounts) Rules 2014 is not applicable.

ACKNOWLEDGEMENTS
Your Board acknowledges the support and co-operation received from all its stakeholders including our
shareholders as well as regulatory authorities of the Central Government and all State Governments in India as

they endeavor to create an enabling environment for industry and commerce to prosper.

Your Directors also take this opportunity to express their gratitude for the valuable assistance and the trust placed
by the bankers, vendors, customers, advisors and the general public towards the Company.

For and on behalf of the Board of Directors

Aditya Agarwal Ashwin Agarwal
Director Director
DIN: 09002298 DIN: 09619055
Date: 09.05.2023 SIS E
Place: Gurugram Q«‘\‘J %/%‘
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S P MOUD & ASSOCIATES

COMPANY SECRETARIES
7976159557, 8003005466
rspm.roc@gmail.com

Form No. MGT-8
[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Management and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers, records and books and papers of Rajgarh Transmission
Limited(CIN:U40106DL2020G01364436)as required to be maintained under the
Companies Act, 2013(“Act”) and the rules made thereunder for the financial year ended
on 31st March, 2023. In my opinion and to the best of my information and according to
the examinations carried out by me and explanations furnished to me by the company,
its officers and agents, I certify that:

A. The Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately.

B. During the aforesaid financial year the Company has complied with provisions of
the Act & Rules made there under:

1. The Company has maintained its Active status under the Act during the year;

2. The Company has maintained its registers/records & has made entries therein

within the time prescribed;

3. The Company has filed necessary forms and returns with the Registrar of

Companies or other authorities within the prescribed time;

4. The Company has duly called, convened &held meetings of Board of Directors or
its committees, if any, and the meetings of the members of the company on due
dates as stated in the annual return, in respect of which proper notices were
given and the proceedings including the circular resolutions and resolutions
passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;
Closure of Register of Members / Security holders, as the case may be.

6. As per information provided to me, the Company has not provided any
advances/loans to its directors and/or persons or firms or companies referred
in section 185 of the Act;

7. As per information provided to me, the Company has entered into
contracts/arrangements with related parties within the preview of section 188
of the Act, in compliance with the said provisions;

8. There was no Issue or allotment or transmission or buy back of securities/
redemption of preference shares / alteration or reduction of share capital/
conversion of shares/ securities and issue of security certificates in all instances
during the year, except transfer of shares during the year.

9. There were no transaction necessitating the company to keep in abeyance the
rights to dividend, rights shares and bonus shares pending registration of
transfer of shares during the year;

10. There was no declaration/ payment of dividend; transfer of unpaid/ unclaimed
dividend/other amounts as applicable to the Investor Education and Protection
Fund in accordance with section 125 of the Act during the year;

w1

Office Address: 516. City Center, Ashok Nagar Main Road, Udaipur-313001,
Rajasthan, India
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11. The Company has complied with the provision related to signing of audited
financial statement as per the provisions of section 134 of the Act and report of
directors is as per sub - sections (3), (4) and (5) thereof;

12. The Company has duly complied with provisions related to constitution/
appointment/ re-appointments/ retirement/ filling up casual vacancies/
disclosures of the Directors, Key Managerial Personnel and the remuneration
paid to them;

13. The Company has duly complied with provisions related to appointment/
reappointment/ filling up casual vacancies of auditors as per the provisions of
section 139 of the Act;

14. The Company has no instance requiring approval from the Central Government,
Tribunal, Regional Director, Registrar, Court or such other authorities under the
various provisions of the Act;

15. The Company has neither accepted any deposit nor was required to repay any
deposit during the year;

16. The Company has complied with the provisions in relations to the borrowings
from its directors, members, public financial institutions, banks and others and
creation/ modification/ satisfaction of charges in that respect, wherever
applicable;

17. The Company is engaged in the business of providing infrastructural facilities
and accordingly the provisions of section 186 (except subsection (1) of Section
186) of the Act are not applicable to the company;

18. The Company has altered its Memorandum of Association as per compliance of
provisions of the Companies Act, 2013 for increase in authorized share capital
and not altered Articles of Association of the Company during the year;

For S P MOUD & ASSOCIATES
COMPANY SECRETARIES

Su rya Digitally signed by
#Surya Prakash Moud

Prakash s Daten 20230719

Moud < 18:32:30 +05'30"

CS SURYA PRAKASH MOUD
PROPRIETOR

M. No.: A54419COP No.: 26437
Place: Udaipur
Date:19/07/2023
UDIN:A054419E000641643

Office Address: 516. City Center, Ashok Nagar Main Road, Udaipur-313001,
Rajasthan, India
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